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Safe Harbor Warning

During todayb6s presentati ons, welookirigkthtemendskegarding tbejfutuce finarial perfarmanae bfh e r
the company or future events, including our strategic goals, operating leverage, revenue from our largest customer, market growth and

trends, growth plans, marketing strategy, GAAP and core revenue guidance for Q2, the effect of foreign exchange on our business,

improved profitability, R&D investment targets, market opportunities, and product features and performance. We wish to caution you that

such statements are just predictions and that actual events or results may differ materially. We refer you to the documents the company
files regularly with the Securities and Exchange -KfiedromFebrsaryd® 2017s p e
and Form 10-Q filed on May 1, 2017. These documents contain and identify important factors that could cause our actual results to differ
materially from those contained in our projections or forward-looking statements.

Non-GAAP Information

I n certain of todayo6s pr esent-GAAP flmansial reswles with eespect td sornel oual & the fall@eving ieinsn  n o
revenue, gross margin, research and development and other operating expenses, operating margin, operating income, net income, and

diluted EPS. Our non-GAAP results exclude, as applicable, the impact of stock-based compensation, amortization of acquisition-related
intangibles, acquisition accounting for deferred revenue, acquisition-related adjustments, acquisition-related transaction costs, restructuring
charges, foreign exchange loss on acquisitions, taxes levied on the transfer of acquired intellectual property, and impairment of minority

cost basis investments. In each of our quarterly earnings press releases since March 31, 2006, we have included a reconciliation of our

GAARP results to our non-GAAP results for the applicable periods and such press releases are available on our website at ni.com/nati. For
periods prior to March 31, 2006, our non-GAAP results are the same as our GAAP results. We also include information in this presentation
about our year-over year (YOY) GAAP revenue growth excluding the effect of our current largest customer and the impact of foreign
currency exchange (i .e., our fAcore revenueo growth). We hGRR inc
YOY revenue growth on our website at ni.com/nati.
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NI Week Investor Conference: Agenda

SHOORGRCHIOEN G Morning Keynote: Testing and Deploying the Next Generation of Technology
9:30 a.m. Welcome
9:35a.m. National Instruments Growth Strategy
9:55 a.m. Platform Overview and Differentiation

10:15 a.m. Accelerating Growth Through RF/Wireless and Semiconductor Test

10:35 a.m. Expanding Opportunity to Test, Measure, and Control Smart, Physical Systems
10:55 a.m. Q&A

11:10 a.m. The Future of the NI Software Platform

11:30 a.m. Break

11:45 a.m. Lunch Keynote: The Next Innovation in Engineering Software
1:00 p.m. Summary of NI Growth Strategy

1:35 p.m. Q&A

1:45 p.m. Finance Update and 2018 Leverage Plan

2:00 p.m. Q&A

2:15 p.m. Break

2:30 p.m. Expo Tours Begin
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VP, Product Marketing

Karen Rapp Ajit Gokhale
Executive VP, Chief Financial Officer
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Kevin licisin Shelley Gretlein
VP, Corporate Marketing

Strong Leadership Team

Eric Starkloff

Senior VP, Global Marketing Executive VP, Sales and Marketing
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Chad Chesney
VP, Product Marketing, DAQ
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Mission Statement

NI equips engineers and scientists Wlth systems that
accelerate product|V|ty, Innovation, and dlscovery
: LA x
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BILLION
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ONE-PLATFORM APPROACH

NI SERVICES AND SUPPORT

Community
300,000+ Online Members
450+ User Groups

9,000+ Code Examples

Support

700+ Field Engineers
700+ Support Engineers
50+ Worldwide Offices

NI PRODUCTIVE
DEVELOPMENT SOFTWARE

Add-Ons

400+ Software Add-Ons
5M+ Tools Network Downloads

Academia

8,000+ Classrooms Worldwide
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Partners NI MODULAR HARDWARE

1,000+ Alliance Partners
Industry-Leading Technology Partners
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THIRD-PARTY SOFTWARE

Open Connectivity

10,000+ Instrument and Device Drivers
1,000+ Sensor and Motor Drivers
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Accelerate System Business Growth
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Performance Relative to Peers: CY20121 CY2016 Core Revenue CAGR
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Wall Street consensus and Company filings as of 5/17/17.

Note: Ametek, Cobham, Fortive, Keysight, Spectris, and Teledyne core growth excludes the impact of foreign currency and acquisitions. NI core growth excludes the impact of largest
customer and foreign currency. Anritsu, Rohde & Schwarz, Spirent, Teradyne, and Viavi core growth excludes the impact of acquisitions.

Note: Rohde & Schwarz based on fiscal year (6/30) statistics. Keysight based on fiscal year (10/31) statistics. Note: Red line represents median of peer statistics. STI FEL
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The World of Converged Devices
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Focused on Improving Profitability
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e Target Non-GAAP Operating Income

Non-GAAP Operating Income as % of Revenue

A reconciliation of Non-GAAP operating income to GAAP operating income results is available at ni.com/nati
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Platform Overview and Differentiation

Ajit Gokhale
Senior Vice President, Global Marketing
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ONE-PLATFORM APPROACH

NI SERVICES AND SUPPORT

Community
300,000+ Online Members
450+ User Groups

9,000+ Code Examples

Support

700+ Field Engineers
700+ Support Engineers
50+ Worldwide Offices

NI PRODUCTIVE
DEVELOPMENT SOFTWARE

Add-Ons

400+ Software Add-Ons
5M+ Tools Network Downloads

Academic
8,000+ Universities Worldwide
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1,000+ Alliance Partners
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THIRD-PARTY SOFTWARE

Open Connectivity

10,000+ Instrument and Device Drivers
1,000+ Sensor and Motor Drivers
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Modular Hardware Allows You to Customize

<>

Complete I/O Coverage
With More Than 600 Modules

Real-Time Measurements
With Timing and Synchronization
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Highest Data Throughput
With PCI Express

o

Measurement Acceleration
With User-Programmable FPGASs

Software Extensibility
With Apps, IP, and Toolkits

Reduced Size, Power, and Weight
With Form Factor Variants

[
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Parallel Measurement Execution
With Latest Multicore Processors

ADC

Increased Measurement Range
With Latest ADC/DAC



Hi gher Performance and Lower

HIGHER DATA PARALLEL MEASUREMENT INCREASED
THROUGHPUT TEST EXECUTION ACCELERATION MEASUREMENT RANGE
PCI Express Gen 3 Multicore Processors FPGAs Data Converters
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Anatomy of a PXI Test and Measurement System

¢ Timing and Synchronization
PXI Chassis

PCI Express Gen 3 throughput up to 24 GB/s,
sub-nanosecond latency, P2P streaming,
integrated triggering

Software

Test Management and Code Development
Code sequencing, database reporting, user
management, operator interface, parallel
execution, signal processing. LabVIEW, C/C++,
.NET, Python

Instrumentation

PXI Modules

DC to mmWave, oscilloscope, programmable
power supply, switch/MUX, DMM, VSA, VSG,
VST, AWG, SMU, DAQ

Computer

PXI Embedded Controller

Windows and Real-Time OS options, Intel Xeon
processing, peripheral ports, display output,
integrated hard drive
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Strong Industry Adoption of PXI

2016 PXI Module Sales
2008 PXI Module Sales $563M

$305M

m National Instruments m Other Vendors m National Instruments  ®m Other Vendors

Source: Prime Data 2016

Other Vendors Represented:
Keysight Technologies, Pickering, Aeroflex, Astronics Test Systems (EADS), Marvin Test Solution, ADLINK, Chroma, etc.
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NI Platform Reach

= =

13,000+ instrument drivers

PXI Instrumentation

Box Instruments GPIB

Sources: Prime Data 2016, ni.com/idnet, VDC Strategic Insights 2013: Industrial Automation & Sensors
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The C Series Platform

Delivers the high-speed control and
precise timing needed in the design
and test of smart, physical systems

Includes a rich set of conditioned 1/0
and analysis libraries for measuring
and interpreting the physical world

Integrates into the Industrial loT
through open data connectivity

Withstands harsh environmental
conditions, including -40 to 70° C
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ONE-PLATFORM APPROACH

NI SERVICES AND SUPPORT

Community
300,000+ Online Members
450+ User Groups

9,000+ Code Examples

Support

700+ Field Engineers
700+ Support Engineers
50+ Worldwide Offices

NI PRODUCTIVE
DEVELOPMENT SOFTWARE

Add-Ons

400+ Software Add-Ons
5M+ Tools Network Downloads

Academic
8,000+ Universities Worldwide
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Partners NI MODULAR HARDWARE

1,000+ Alliance Partners
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THIRD-PARTY SOFTWARE

Open Connectivity

10,000+ Instrument and Device Drivers
1,000+ Sensor and Motor Drivers
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NI Software Is Key to Our Differentiation
Open, Interoperable Software Platform

r—1 — —
o 2 000
Programming Environments Application Software Software Add-Ons

® @O
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Engineering Productivity
Hardware Integration
Open Software Language Integration

Extensive Ecosystem

oogj

Software Suites



Rugged Control of
Heavy Equipment

Production Machine
Control

Spectrum Monitoring

‘7 NATIONAL
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A Platform That Serves a Broad Range of
Test, Measurement, and Control Applications

Wind
Tunnel Control

Online Condition
Monitoring

Structure Health
Monitoring

Performance Test
of Aircraft

Power Electronics
Control

mmWave Channel
Sounding

Characterizing
Vehicle Dynamics

5G Research

Hardware-in-the-Loop
(HIL) Simulation

Laboratory Research and
Discovery

Power Monitoring

RF Record and Playback

Automotive Radar
Prototyping

Radio Test

Semiconductor
Production

RFIC Characterization

Engineering Education

Depot Testing




